
CONEFRY & COMPANY, L.L.C. 

160 PLEASANT RIDGE DRIVE, BELLE CHASSE, LA 70037-4502 

Telephone: 504.392.8853 • Facsimile: 504.392.4430 

June 25, 2015 

Board of Trustees 
Firefighters' Pension and Relief Fund 
3520 General deGaulle Drive, Suite 3001 
New Orleans, LA 70114 

Re: New Orleans Firefighters' Pension and Relief Fund - New System 
Governmental Accounting Standards Board Statement #67 (GASB 67) 

Gentlemen: 

Enclosed is our report of the required supplemental information pursuant to GASB 67 for 
the System's fiscal plan year ending December 31, 2014. This report supplements the 
actuarial valuation reports of the New Orleans Firefighters' Pension and Relief Fund as of 
December 31, 2013 and December 31, 2014, as indicated in Exhibit IV of each of those 
valuation reports. 

We have calculated the Net Pension Liability in conformity with paragraphs 36-46 of GASB 
67 in the following manner: 

1. All of the actuarial assumptions used in the actuarial valuation reports noted above 
were used in determining the Total Pension Liability, except as noted below. 

2. Paragraph 40 of GASB 67 requires that the discount rate to be used in determining 
the Total Pension Liability is the long-term expected return on pension plan 
investments to the extent that the pension plan's fiduciary net position is projected (in 
conformity with paragraphs 41-43 of GASB 67) to be sufficient to make projected 
benefit payments (determined in conformity with paragraph 39). 

In making these projections, we have assumed that total covered-employee payroll 
increases at 1 % annually and that initial plan expenses paid from the fund are 
$200,000 annually and are assumed to increase at 3% annually. These assumptions were 
in addition to the assumptions used in the actuarial valuations. 

Tables 1 and 2 in Appendix I contain the projections of contributions (Table 1) and 
fiduciary net position (Table 2) pursuant to these requirements of GASB 67. 

The results indicate that the fiduciary net position will not be sufficient to make 
projected benefit payments and the projected net fiduciary position will be depleted in 
the thirtieth year. Accordingly, the discount rate used in the actuarial valuations, 7.50% 
annually, may not be used to determine the Total Pension Liability. 
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2. (Continued) 
Table 3 contains the calculation results in determining the equivalent single discount 
rate to be used in determining the Total Pension Liability according to the GASB 67 
methodology required. That discount rate is calculated to be 5.21 % compounded 
annually. 

3. Appendix II contains an exhibit of the GASB #67 Required Supplemental Information 
for the plan's fiscal calendar plan year 2014. Note that, since the actual results of the 
actuarial valuations as of both the beginning and the ending of the fiscal plan year are 
available, they have been used (as noted in the footnote of the exhibit). 

4. Paragraph 31b of GASB 67 requires disclosure of the " . . . dates of experience studies 
on which significant assumptions are based ... ". In that regard, complete analysis of 
the actuarial experience and the departure of that experience from the assumptions for 
the year is conducted annually for each significant component of the actuarial 
assumptions. In addition, cumulative analysis of experience of a similar nature is 
conducted regularly (at least every two or three years), most recently during 2014. 

Yours truly, 

Michael A Conefty, FCA, AS 
Actuary 

* 

* Member of the American Academy of Actuaries and qualified to render the 
Statements of Actuarial Opinion contained herein. 

MAC:wp 
Enclosures 

CONEFRY & COMPANY , LLC 
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NEW ORLEANS FIREFIGHTERS' PENSION AND RELIEF FUND 
FISCAL CALENDAR PLAN YEAR JANUARY 1, 2014 THROUGH DECEMBER 31, 2014 

GOVERNMENTAL ACCOUNTING STANDARDS BOARD STATEMENT #67 
[See Footnotes for Applicabl e - Co lumns on Last Pag e ] 

Table 1: Projection of Contributions (Year 1 Beg i ns Janu a r 2014) 

Projected Covered - Employee Payroll Projected Contributions 

Payrol L for 
Current 

Employees 

Total 
Employee 
Payroll 

Contribut i ons Employer 
from Current Contributions for 

Contr i but i on s 
Related to Payroll Total 

Year (a> 

Payroll for 
Future 

Emplox_ees 
( b) - < c > = c a> + c b > 

Employees current Employees 
(d)=(a)x9.522% (e)=(a)x87.975% 

of F u t u re Em p l o ye e s __ _ c on t r i bu t i on s 
(f)=(b) x76 . 553 % (g)=(d)+(e)+(f) 

---1- 28,002 , 465 . 0 
2 27,949,895 332,595 
3 28,025,541 539 774 
4 27,812,256 1,038,712 
5 27,679,505 1,459,973 

- _ 6_ 27,039,619 ___L.lil, 254 
7 26 ,138,882 3,586,300 
8 25,421,225 4,601,209 

___ 9 _ _ _?~12.'l . 59.£_ __ 5 l 363 I 066 __ 
10 24,390,952 6,234,933 

11 - 12 
13 
14 

- 15 

_ 23,881_, 297 
23 , 294,7 20 
22,735,139 
~1I980_,_933 
20,326,082 
19,043,502 
17 , 635, ? 46 
16,698,296 
15,218,767 

16 
17 - , -8-
19 
20 1 ~._Qj 9 '420 

7,050 ,~7 
7,946,745 
8,818,741 
9 I 88JL 48~ 

11,862 , 031 
13,466 , 492 
li_, 1 9 9 ,2j_8 
16,465,149 
18,276,312 

....!.'l._,810 ,~0 

21 12,861,367 21 ,306,963 
2 2 1 1_, 7 0 6 I ~ 4 1 ~ 8 0 ~ 1_ 1 !_2 
23 10,119,661 24,735,452 
24 8,438,039 26,765,625 
25 5,_94 4,49 4~,611_,_f.Q._7 
26 3 , 344,194 32,567 ,064 
27 1,776, 776 34,493,595 
fJ1___ _ _Q~ I 633 ,_Q.ri_ 
29 0 36,999,406 
30 0 37,369,400 

31 
32 
33 
~ -

35 
36 
37 
38 
39 
4-0 

41 
4 2 
43 
44 

CONTPROJ. R1 

0 37, 74 3-: 094 
0 38,1 20,525 
0 __1!, ~p1 J 73 0 
0 38,886,747 
0 39, 2 75,614 

_Q_ ~. 668, 370 
0 40,065,054 
0 40,465,705 
0 40,870,362 
0 41,2 79, 066 

0 
0 
0 
0 

~Ll91,857 
42 , 108,776 
42,5 2 9,864 
~~-.L.9_5 ~.L!_g_ 

28,002,465 2,666,395 24,635, 169 - - . - 0 
28,282,490 2,661,389 24,588,920 254,611 
28,565,315 2,668,592 24,655,470 413 213 
28,850,968 2,648,283 24,467,832 795,165 
29,139,478 2,635,642 24,351 , 045 1,117,653 
29,430,873 __L 574 ,113 23,788 , 105 ___ _L 830,577 
29,725,182 2,488,944 22,995,681 2,745,420 
30,022,434 2,420,609 22,364,323 3,522 , 364 
30,322,658 _ 2,376,652 ___ _li,_'l_5_!3,2Jl_1_ _ _ __j_L105,588 ---
30,625,885 2,322,506 21,457 , 940 4,773,028 

30, 2}L1 44 _. _1_, 273,21.L __ 21,009, __ Fl _ 5,397,635 
31,241,465 2 , 218,123 20,493,530 6,083,472 
31,553,880 2,164,840 20,001,239 6,751,011 
31, 869 I 419 _ _ .£,~3_1 0_?_4 19 1...D 7 I ?_2_6___ _ 7 I ?M.1 933 
32,188 ,1 13 1 , 935,450 17,881,871 9,080,741 
3 2 ,509,994 1,813,322 16,753,5 2 1 10,309,004 
R ,J!.35 094 1,679,2~ - 15,515,048 - - 11 L635,~7 
33,163,445 1,590,012 14,690,326 12,604,566 
33,495 , 079 1 , 449,131 13,388,710 13,991,065 
33,830 , 03 _0__ 1 , 334,929 12, ~ 31 ,585 - 15,_165,616 

34,168,330 1 , 224,659 11,314,788 16 , 311,119 
3_4,2.1.Q_, 013 ) ...1.li_..1.?2 _ J_()_, 29~, O_<l_3 ~ _1_7_,~~21.? 
34,855,113 963,594 8,902,772 18,935,731 
35,203,664 803,470 7,423,365 20,489,889 

.1_5_.2_52.._,Bl__L ___ _lli_,JLl.~ _ 5_, 229,669 _ 22,668,267 
35,911,258 318,434 2,942 , 055 24,93 1,065 
36,270,371 169,185 1,563,119 26,405,882 
_li_,63~..J!.75 Q_ ____ -- 0 1J!__,__Qj3,718 
36,999,406 0 0 28,324,155 
37,369,400 0 0 28,607,397 

37 ,743,094 
38,1 2 0,5 25 
3~, 73_0 __ _ 
38,886,747 
39,275,614 
39 I 668 I 370.--___ _ 
40,065 ,054 
40,465,705 
~~70,36 2_ 
4 1, 2 79,06 6 

0 - 0--
0 0 
0 0 
cl - 0 
0 0 
0 0 
0-- -- 0 
0 0 
0 0 a·- -- o 

41 , 69_1_,_lli --- ~ - -- 0 
0 ---4 2 , 108, 776 0 

42,529 , 864 0 0 
4 2~55 L 1~----- 0 0 

2-8' 893 I 471-
29, 182 , 406 

_y I 4 ?!!._, 229 
29,768 , 971 
30,066,661 
30_,_ 367 ,327 
30,671,001 
30,977,711 
31, 287,488 
31,600 , 3 63 

l.J .L 91..§_, 36 7 
32 ,235,531 
32,557,887 

__ 3 ~, 883,466 

27, 301, 564 
27,504,920 

-- 27 I 737 1.l.IL ------- _ 
27,911,280 
28,104,340 
~,_1_23,395 
28,230,045 
28,307,296 
-~~!+_0 I .~1-
28, 553, 474 

~681~ 183 
28,795 I 125 
28,917,090 
1.2_~00 , 683 
28,898 , 062 
28,875,847 
28,829,881 
28,884,904 
28,828,906 
~8,_834, 130 

28,850,566 
28 I 8_70 I ~lQ. 
28,802,097 
28,716,724 
l.!!..1 4!> 3 I ill 
28,191,554 
28,138 , 186 

_?_!!__,_ ~]J_?.l.L 
28,324,155 
28,607 , 397 

28 I 893-, 4 .,,-
29, 182 , 406 
~~!~ 22 9 
29,768,971 
30,066,661 
30,367,321 
30,67 1,001 
30,97 7 , 711 
~J_~~ ! ._ 4 BA__ 
31,600 , 363 

~_L_9_ 1_~ I 3 6 !._ 
32,235,531 
3 2 ,557,887 
32,8_1!~~ 



NE~ ORLEANS FIREFIGHTERS' PENS ION AND RELIEF FUND 
FISCAL CALENDAR PLAN YEAR JANUARY 1, 2014 THROUGH DECEMBER 31, 2014 

GOVERNMENTAL ACCOUNTING STANDARDS BOARD STATEMENT #67 
[See Footnotes for Applicable Columns on Last Page] 

Table 1: Projection of Contributions (Year 1 Begins Jan=u=a~r~y-'-1~·-=2~0~1~4~> ______ _ ___ _ 

Projected Covered - Employee Payroll Projected Contributions 

Payroll for 
Current 

Employees 

Pay~oll for Total f~~~~T6~fT~~i-------~i~T~~i~-----

Future Employee fron Current Contributions for Total 
Contributions Employees Payroll Enployees Current Employees 

Cb> (c)=(a)+(b) Cd> =<a>x9.522X Ce>=Ca)x87.975X Year Ca) 

Contr1butions 
Related to Payroll 
of Future Employees 

Cf>=Cb)x76.553X Cg)=(d)+(e)+(f) 

45 
46 
47 
48 
49 
50 

51 
52 
53 
54 
55 
56 
57 
58 
59 
60 

61 
62 
63 

64 
65 
66 
67 
68 
69 
70 

71 
72 
73 
74 
75 
76 
77 
rs 
79 
80 

81 
82 

0 
0 
0 
0 
0 
0 

43,384,715 43,384, 7 15 
43,818,562 43,818,562 
~256, 748 4~ 748 
44,699,315 44,699,315 
45,146,308 45,146,308 
45. 597 771 ~· 597. 771 

0 46 , 053,749 
0 46,514,286 o-- 46,979,429 
0 47,449,223 

46,053,749 
46,514,286 
46,979,429 
47,449 ,223 
.li_, 923 I ill 
48,402,952 
48,886,982 
2L21.~2 
49,869,611 
50,368,307 

Q 41, 923 ..112 
0 48,402,952 
0 48,886,982 
0 49J375,852 
0 49,869,611 
0 50,368,307 

o 50,87T ,991J 51f,871,990 
0 51,380,710 51,380,710 
0 51,89i,2.11_ _j_L894,2l! 
0 52,413,462 52,413,462 
0 52,937,597 52,937,597 
Q - 2~. 466J_9?_1 __ 21., 466 ,_2-73_ 
0 54,001,643 54,001,643 
0 54,541,659 54,541,659 
0 ?? I Q__8I_,_Q1_6 ~L08L_076 
0 55,637,947 55,637,947 

0 
() 
0 
0 

-0 
0 
0 
0 
0 
0 

2~ 194,326 56,194,32~ 
56,756,269 56,756 , 269 
57,323,832 57,323,832 
57,897,070 57,897,07~ 
58,476,041 58,476,041 
59,060,801 59,060,801 
59_, 651I409 ~_E~ ,599 
60,247 , 923 60,247,923 
60,850,402 60,850,402 
61. 458. 906 _§ 1~58, 906 

0 62 , 073,495 
0 62,694J~ 

62,073,495 
62,694,2~Q 

-------- - --
CONTPROJ . R1 

0 
0 
0 
0 
0 
0 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

0 
0 ·-- -----

0 
_____ o 

0 
0 
0 

0 
0 
0 

0 
0 

0 
0 
0 
0 
0 
0 

0 
0 
0 
0 
0 
6 
0 
0 
0 
0 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

0 0 - - -
0 
0 
0 
0 
0 

0 
0 
0 

0 
0 

33~301______ 33,212,301 
33,544,424 33,544,424 
33,879,868 33,879,868 
34,21 a;66T ---- 34,218,667 
34,560,853 34,560,853 
34.906.462 li.,906 .462 

35,255,526 35,255,526 
_li.~081 35 608,JU!j_ _ 
35,964,162 35,964,162 
36,323,804 36,323,804 
36,687,Q_~ -- - ~,687,042 
37,053 , 912 37,053,912 
37,424,451 37,424,451 
3], IJJJ ,_6J6 - - _ __)]_, 798 I 696 
38,176,683 38,176,683 
38,558,450 38,558,450 

38,944,035 · - --· 38,944,035 
39,333,475 39,333,475 
39, _U6,~1Q. __ 39_._?26,11.10 
40,124,078 40,124,078 
40,525,319 40,525,319 
4Q I 9_] Q.,l_?_?_ ---- -- 40 L9:~J)_,_H_~ 
41,339,878 41,339,878 
41,753,276 41,753,276 
42, 1ro.~o.£. 41._, 11_0,809 
42,592 , 518 42,592,518 

4 3 J _QjJl_, 4 4~2 _ _ _ _ _ 
43,448 , 627 
43,883,113 
44J11 944 
4 4 , 7 6 5 ,....,1~6'"74---
45, 212, 815 
42_J 664. 943 
46,121,592 
46,582,808 
47,048,636 

47,519,123 
4 L 294 -~3_1_4 ___ _ 

43,0 18, 442 
43,448,627 
43,883,113 

_!+ 4_,_3l_1_L944 
44, 765, 164 
45,212,815 

_1+2_,_ 6 6 !!_,_ 91+] 
46,121,592 
46,582,808 
4 7 J 048_, 636 

47,519,123 
4 7 I 994....2_! 4 



NEW ORLEANS FIREFIGHTERS' PENSION AND RELIEF FUND 
FI SCAL CALENDAR PLAN YEAR JANUARY 1, 2014 THROUGH DECEMBER 31, 2014 

GOVERNMENTAL ACCOUNTING STANDARDS BOARD STATEMENT #67 
[See Footnotes for App li c~ble Columns on Last Pagel 

___________ __,_T_,,a'-=b'-'l'-'e"--1_,_,_: -'-P_,__r-"'o..._j_,,e'-"c'-'t'-'i'-'o:..on.:.......;o::...f Con_t r i but ions (Year 1 Begins J anua r 2014) 

Projec ted Covered-Employee Payroll Projected Contributions 

Payroll for Payroll for Total contributions Employer Contributions 
Current Future Employee from Cu r rent Contributions for Related to Payroll Total 

Employees Employees Payroll Employees Current Employees of Future Employees Contributions 
Year Ca> Cb) (c)=(a)+(b) (d)=(a)x9.522X (e)=(a)x87 . 975X (f)=(b)x76.553 X Cg>=Cd)+(e)+(f) 

Notes: 

Column ~ -u_ 

Column Cf) 

CONTPROJ.R1 

. --·-·-- - ... P·-Y-- payroll i ncreases 1.ooox each year 

Contributions related to future empl oyees that are above service cost and, therefore , can be a llocated 
to P.!_)'ment of benefits of current e mployee_~s~:'------

87 . 975X + 9 . 522 X 

----eiiiployer Contribu ti on + Employee Cont ri bution 

20.944X = 
Service Cost* 

76 . 553 X 

Contributions Related to 
Payroll of Future Employees 

* "Service Cost" is the Entry Age Normal Cost as of January 1-,- 2014---uii"der the Individual 
Entry Age Cost Method as r equired by GASB 67. 

------ -- ------ ~-- -



Beginning 

NEW ORLEANS FIREFIGHTERS' PENS ION AND RELIEF FUND 
FISCAL CALENDAR PLAN YEAR JANUARY 1, 2014 THROUGH DECEMBER 31 , 2014 

GOVERNMENTAL ACCOUNTING STANDARDS BOARD STATEMENT #67 
[See Footnotes for Applicable Columns on La s t Pag~] 

Table_~_fr..£.j ection of Fiduciary Net Position (Year _1 Begins January 1, 2014 

______ F_i_d_u_ciary Total 
Net Position Contributions 

Benefit 
Payments 

( c) 

Administrative 
Expenses 

Investment 
Earnings 

Ce) 

Ending Fiduci a r 
Net Posit io n 

(f)=Ca)+(b)-(c)-(d)+(e) Year 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 

11 
1 2 
13 
~ 
15 
16 -,-y --
18 
19 
20 -

21 
2 2 
23 
24 

25 
26 
27 
~ 
29 
30 

31 
32 
33 
34 
35 
36 
37 
38 
39 
40 

41 
42 
43 
4~ 
45 
46 

(a) Cb) 

84,775,908 27,301,564 
~ « 725 ,_~9 'L_ ___ 27 I 504 I 920 

86,666,405 27,737,275 
87,754,646 27,911,280 
~.Q-1_,_1~ 28,104,340 
89,970,376 28,193,395 
90,890,557 28,230,045 
91,282,470 28 , 301_, 296 
91,300,342 28,440,441 
91,211,950 28,553,474 

90,979,015 
90,695,779 
90,335,018 
89,985,744 
89,529,623 
88 ,_2_Q7 I 46 7 
86,294,258 
83,819 ,249 

- 81 ' 12._6, 4 ~ 
77,811 , 068 

li_,~42' 983 
69,896,006 
65,418,934 
~flQ_,2_1~ 
54,243,117 
46,536,906 
~~2,757 
26,334,778 
14 , 379 , 528 

--25, 68T ;183 
28,795,125 
28,91l_,090 
29,000,683 
28,898,062 
~,_fil5 L8_4J 
28,829,881 
28,884,904 
28,828,_906 
28,834, f30 

28,850,566 
28,870,330 
28,802,097 

2 , 708J 7.::.5..::.0 __ _ 

- _2 l! ,_? JE_,fl_ 4 
28,463,971 
28,191,554 
28,138,186 
28,043,718 
28,324,155 
28,607,397 

-8,710,612 
~~7J56 
-30,957,710 
-41,879,165 
- 5 2 ._z~~.2 7:? 
- 63,578,813 
- 74,468,457 
-85,461,]_99 
- 96 , 618,030 

-107,996,326 

- 119 , 655 ,935 __ _ 
-1 31,657,015 
:J4~,059,838 
- 156,925,034 
-1 70,265,437 
-184. !_41 _, 927 

28,893,471 
~,__lg.~6 
29,474,229 
29,768,971 
3 0 ,_0E_6., 661 
30,367,327 
30,671,001 
~.J7_7_,_ 7J_! 
31,287,488 
31,600,363 

31,916,367 
32,235,531 
~2,557,887 
32,883,466 
33,212,301 
33 ,544L 424 

GAS67MAS.R1 

(d) 

32,314,771 200,000 
_]l_,588,943 - - 206,000 
32,741,229 212,180 
33,027,569 218,545 

- 33~846 225,101 
33,578,502 231,854 
34,183,889 238,810 
li. 642 I 829. 245 I 97J.._ 
34,872,310 253,353 
35 , 110,671 260,954 

35,262,195 268,783 
35,422,322 276,846 

_ 22_, 49_!, 831 - - 285 ,_12_1 
35,651,605 293,706 
36,341,933 302,517 
36,784, 754 - 11.L593 
37,132,630 320,941 
37,180,087 330,569 
37_2?!, 642 ·- 340,486 
37,740,215 350,701 

37 I 838 I 935 - __ 3_E_Ll_22 
37,866,244 372, 059 
38,110,573 383,221 
~~~. 143 394 J-11l 
39,406,273 406,560 
40,374,645 418,757 

.J_0 , 6_12, 346 - ~3:?0 
41,026,309 444,260 
40,154,994 457,588 
39.338.508 471.316 

38,580,400 485,455 
37,883,469 500,0 !J 
37,248,006 515,020 
36,674, 133 530,471 
36,160~-- - - 54.§,3_~5 
35,704,534 562,777 
35,304,071 579,660 
34 I 95 5, 693 _ _5 97__._0_5 0 
34,655,122 614,962 
34,398,166 633,411 

34,181,433 - 652,413 
34,000,700 671,985 

_2}_,82_1,967 692,14? 
33,684,798 712 ,909 
33,544,590 734,296 
~~~6,063 756.325 

----- ----------------------
6,162,698 
~ll1, 029 
6,304,375 
6,381,542 

__ 6,461,629 
6,537,142 
6,584,567 
~. 599. 379 
6,596,830 
6,585,216 

- 6 ,-566, 559 
6,543,282 
6,517,ill 
6,488,507 
6,424,232 
~I 307 I . 2~1 
6,148,681 
5,962,978 
5,745,815 
5, 488, 70-1 

5,202,614 
4 I 890 I 901 
4,542,981 
4,1 39,036 
3,642,651 
3. 0 ·17. 699 
2' 287, 50_1 
1,471,601 

617,649 
- 216' 9~~-

-1, 034, 760 
-1_, 838,~ll__ 
-2,632,658 
-3,419,774 
- 4,2Q_i,098 
- 4,989,660 
-5,780,612 
-6 ,581 ,199 
- 7 , 39-5, 700 
-8, 228,39 5 

-9 , 083 ;6-()1 
-9,965,669 

-10,lj78,971 
-11,826,162 
-12,809 ,905 
-13.836,068 

85,725,399 
~666,405 
87,754,646 
88,801,354 
89,970,376 
90,890,557 
91,282,470 

__ __£) I 3 00 ...1!L 
91,211,950 
90,979,015 

90,-695 ~ 779 
90,335,018 
89,9~, 744 
89,529,623 
88,207,467 
~,294, 258 
83,819,249 
81,156,475 

--- 77_ ,811, 068 
74,042,983 

69, 89~, 006 
65,418,934 
60,270,218 

--- _1_4 I 243 ,_11]_ 
46,536,906 
36,952,757 
26,334,778 

- T 4,379,528 
2,708,750 

___ -8JJ l_O, 6 12 

-19,917,756 
- 3 o_, 9 5 r. .J.!Q 
-41,879, 165 
-52,734,572 
-~~. _s ~'~-L~ 
-74,468,457 
-85,461,799 
- 9_§_,_6~, 030 

-107,996,326 
-119,655,935 

--_ f31 , -6 57;" 0 1 5 
-144,059,838 

__ -_1 ~§_,_n_~. o 3 4 
-1 70,265,437 
- 1 84 , 1 4 1 , 9 2 7 

____ _:-_!JIL. ~~_5 ' 9__5_?_ 



Year 

47 
48 
49 
50 

5 1 
52 
53 

5 4 
55 
56 
57 
58 
59 

61) 

61 
62 

63 
64 
65 
66 
67 
68 
69 
70 

71 
72 

- 73 
74 
75 
76 --
77 
78 

79 
80 

81 
82 
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GOVERNMENTAL ACCOUNTING STANDARDS BOARD STATEMENT #67 
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Table 2: Projection of Fiduciary Net Position {Year 1 Beqins Januarv 1. 2014 

Be ginning 
Fiduciary Total Benef i t 

Net Position Contri b utions Payments 
(a) Cb) (c) 

- 198,655 , 959 33,879,868 33,369,797 
33. 261,_Qg 
33, 106 , 169 
32,971 , 259 

- 213,834,185 34,218,667 
- 229, 7 10,698 34,560,853 
- 246,287,215 34,906,462 

-263,634, T,-6 3-5--;255,526 32,54T; 9-88 
-281,506,278 35,608,081 32 , 244,850 
~066,856 35,964,162 31,872,837 
-319,292,188 36,323,804 31,212,753 
- 338,930,407 36,687,042 30 , 656,361 
-359 , 1_1I.,J_97 ll..,_053_,_2_1_L __ ~~96_,_Q!!.L_ 
- 379,679,296 37,424 , 451 28,954,033 
- 400,453,378 37,798,696 28,088,832 
- 4~2_, 176 -- 38, 176,683 27, 194,875 
- 442,905,805 38,558,450 26,41 4 ,990 

- 4 ~ 7 _1_1_,_li_3 
- 487,016,900 
- 509,971,089 
-532,~34~_ 
-556, 166,5:>8 
- 579,622,448 
-~_()~,28__Q_,5~ -· 
-627,073,403 
-651,406,615 
- 676,279_, 5 J 9 ·---

-700,920, 772 
- 7_5_§ .~3, 75JL 
-751,576,155 
- 777,215 , 957 
-! Q}_,_lli, 2 73 - --
- 829, 099, 166 
- 854,986,565 
- 880, 1_52,345 
- 905 , 269 , 646 
- 930 , 162, 522 

- 955,216,900 
- 980,795,073 

38,944,035 
39,333,475 
39,726,810 
40,~078 
(0,525,~-
40,930 , 572 

25,670,957 
---2~5 , 03-8. 272 

23,744,539 
--~2~2,, 703,665 

21 , 602,371 
20,46 7 ,181 

__11 1 255 I 065 
18,42 7,167 

4 1_,n_9_,~ - -
41,753,276 
42,170,809 17,562,382 

___ _____12__, 91 7 , 991 42_, 59_1 ,_51_!1 

43 , 018,442 15,125,395 
43,4_48,627 13 786,567 
43,883,113 12,585,349 
44,321,944 11,468,746 

_ _i~_,_I~ 164 9 865 , 1 34_ 
45,212,815 8,393,841 
45,664,943 6,223,981 
4~.-L11J_,2_9_2 ___ - 4 ..J 7 5 7 I 9 6 4 
46 , 582 , 808 3,128 , 730 
4 7, 048 , 636 1,890,557 

47,519, 123 - - 992 ,761 
47,994,314 417,199 

Administrative 
Expenses 

(d) 

779,015 
802,385 
826,457 
851,251 

876,t89 
903,093 
930.186 
958,092 
986,835 

Investmen t 
Earnings 

Ce> 

-14,909,282 
-16,031, 743 
- 17,204,744 
-18,430,893 

-19,703,871 
-21,020, 716 
-22,386, 4 71 
-23,791,178 
-25,230,636 

------ _1__~~- -26,703,488 
1, 046, 933 
1,078,341 
_1_,___!_!_Q_,_§ 91 
1,144,012 

1 , 178,332 
1 , 213,682 
1,250,092 
1 . 287.595 
1 , 326~t-t3 
1 • 366' 01 0 
1_, 406,990 
1, 4 49,200 
1,492,676 
1L~E ,_42..L 

1,583,580 
~,087 
1,680,020 
1,730,421 
1,782,334 
1,835,804 
1,890,878 
_1,947,60 4 
2,006,032 
2,066,2 13 

2, 128, 199 
2,192,045 

-28,197,567 
-29,710,321 
-]_1,1_4 4 , 746 
-32,805,456 

-:)__i,__3 9 9 I 8 3 3 
-36,035,710 
-37,695,375 
- 39,365,091 
- 41,052,615 
-42,755,532 
-44,47__()_,627 
-46,210,121 
-47,988,655 

-- - -~1... 77 ~. 3 2 4 

-51,582,453 
___ -53 L41 :t, 370 

- 55,257 , 546 
- 57,12 4, 093 
- 58, 999 dl!.2.__ _ 
- 60,870,569 
- 62,715,864 
-64, 53_]_,_325 
-66,340 , 922 
- 68,146 ,244 

-69,976,336 
-71,857,690 

End i ng Fiduciar 
Net Pos i tion 

Cf)=(a)+(b)-(c)-(d)+(e) 

-213,834,185 
- 229,710,698 
-246,287,215 
- 263,634,156 

=-281-;506, 278 -
-300,066,856 
-3 11.., 292, 188 
-338,930,407 
- 359, 11 7,197 
- 379,679,296 
- 400,453,378 
-421,532, 176 
-4~2_,905,805 
-464, 711,813 

-487 ,_01~.~o 
- 5 09 , 971,089 
-532 , 934,285 
- 5_2_~,166,558 
-579,622,448 
-603,280,599 
- 627, 0 73,4 03 
-651,406,615 
-676, 2 79,519 
- 70 Q I ~Q, 772 

-726,193,758 
-7~1,576_,~ 
-777,215,957 
-803,2 17,273 

_ _: 8.f_9 , 099, 166 -
-854,986,565 
-880,152 , 345 
-905, 262_,~4_§_ 
- 93 0 , 162, 522 
- 95 5,2 16 , 90 0 

- 980 , 795, orr 
-1,007,267,693 

GAS67MAS.R1 



Year 

Notes: 

Beginning 
Fiduciar 

Net PositfOn 
Ca> 

NEW ORLEANS FIREFIGHTERS' PENSION AND RELIEF FUND 
FISCAL CALENDAR PLAN YEAR JANUARY 1, 2014 THROUGH DECEMBER 31, 2014 

GOVERNMENTAL ACCOUNTING STANDARDS BOARD STATEMENT #67 
[See Footnotes for Applicable Columns on last Pagel 

Tab.le 2: Projection of Fiduciary Net Position (YearLBegins January 1, 20.14J 

Total 
Contributions 

Cb> 

Benefit 
Payments 

(C) 

Administrative 
Exp.ens es 

(d) 

Investment 
Earnings 

Ce) 

Ending Fiduciary 
Net Pos·ition 

(f)=(a)+(b)-(c)-(d)+(e) 

Co f umn (c) 

Column (d 

Total covered; emproyee payroll increases -'l~OOX annual Ly 

Administrative expenses increase 3% annual I 

Column ( f) Contributions related to future employees that are above service cost and, therefore, can be allocated 
___________ _,t_,o,__cP.::.;ayment of benefits of current employees: 

87.975% + 9 . 522% 

Emp-l oyer Contribution + Employee Confr\but1 on 

--- --

---------------

- ----------- -

-------------
GAS67MAS.R1 

20.944% 

Ser VI ce Cost 

= 76.553% 

Cont ri but ions Rel a ted--to 
Payroll of Future Emp l oyees 

------·-------- -

~ • -- - ___ + ______ _ 



Year 
Ca> 

Projected __ _ 
Begiming 
FidJciar 

Net Position 
Cb) 

1 84,775,908 
2 85, 725,399 
3 86,666,405 
4 87, 754, 646 
5 88,801,354 
6 89,970,376 
7 90,890,557 
8 91,282_,47Q 
9 91,300,342 

10 91,211,950 

11 90, 979 ,015 
12 90,695,779 
13 90,335,018 
14 - - 89,985 ,744 
15 89,529,623 
16 88,207,467 

17 86,294,258 
18 83,819 ,249 
19 _ ll1_, 156,475 
20 77,811,068 

21 
22 
23 
24 
~ 
26 
27 
28 
29 
30 

31 
32 
33 
34 
35 
36 
37 
38 
~ 
40 

- _li, 042,98~ 
69,896,006 
65,418,934 

~Q., 270, 218 
54,243, 117 
46,536,906 
36,952,757 
26,334,778 
14,379,528 
2, 708, 750 

·8,710,612 
- ·1J,9J?.~6 

·30,957,710 
·41,879, 165 
·12_, 734,572 
-63,578,813 
·74,468,457 
·85,461,799 
· 96,618,030 
*********** 

41 -********* ** 
42 *********** 
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Table 3: Actuarial Present Value of Projected Benefit Pa ts as of January 1. 2014 

Projected Benefit Payments Actuarial Present Value of Projected Benefit Payments 

Projected 
Benefit 
Payments 

(C) 

32,314,771 
32,588,941 
32,741,229 
33,027,569 
33. 171.846 
33,578,502 
34, 183,889 
34.642.829 
34,872,310 
35, 110,671 

11Furlded11 

Portion of 
Benefit 
Payments 

(d) 

32,314,771 
32,588,9q 
32,741,229 
33,027,569 
33, 171,846 
33,578,502 
34, 183,889 
34.642.829 
34,872,310 
35 I 110,671 

35' 262: 195 35 ,262, 195 
35,422,322 35,422,322 

~.498,831 - ~498__, 831 
35,651,605 35,651,605 
36,341,933 36,341,933 
36, 784, 754 36, 784, 754 
37,132,630 37,132,630 
37,180,087 37,180,087 
37,579,642 37.2_79,641 
37,740,215 37,740,215 

37,838,935 30~J35 
37,866,244 37,866,244 
38,110,573 38,110,573 
~488, 143 _11!,~8§. 143 
39,406,273 39,406,273 
40,374,645 40,374,645 
40.612.346 40.612.346 
41 < 026-;309---41 I 026 I 309 
40,154,994 40,154,994 
39.338.508 

38,580,400 
E,_883,469 
37,248,006 
36,674, 133 
~.1~,419 
35,704,534 
35,304,071 
34,955,693 
34,65"'"5...,, 1"'2=2--- - ·-
34,398, 166 

34, 181,433 
34,000,700 

"Unfunded" 
Portion of 
Benefit 
Payments 

Ce> 

~338,508 

38,580,400 
37,683,469 
37,248,006 
36,674, 133 
36, 160,419 
35,704,534 
35,304,071 
&955,693 
34,655, 122 
34,398, 166 

Present Va lue of 
11 Funded11 Benefit 

Payments 
Cf)=Cd)/{C1+7.50X)"(a)} 

30,060,252 
28.200.275 
26,355,398 
24,731,061 
23, 106, 136 
21,757,5n 
20,604,507 
19.424.312 
18,188,821 
17,035,484 

15;915~352 
14,872,208 
13~864.494 
12,952,708 
12,282,338 
11,564,648 
10,859,550 
10,114,817 
~.510~7 
8,884,543 

8' 286_d:)_Q_ 
7,713, 758 
7,221,889 
6,784,593 
6,461,804 
6, 158,694 
'!_,762,747 
5,415,336 
4,930,536 

0 

0 
0 
i:r· 
0 
0 
b 
0 
0 
0 
0 

0 
0 

Present Value of 
"Unfunded" Benefit 

Payments 
(g)=(e)/{(1+3.70X) "(a)} 

0 
0 

Present Value of Benefit 
Payments Using the 

Sing le Discount Rate 

Ch)={c}/{(1+5.21X)"(a)} 

30,713,864 
29.439.947 ---· 0 -- 28, 112,218 
26,953, 187 
25,729,807 
24,754,923 
23,952, 735 
_23. 071 ,I.41 
22,074,004 
21,123,841 

0 
0 
0 
0 
0 
0 
0 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

0 
ci 
0 
0 
0 
0 
0 
0 
0 

13.226,812 

12,509,077 
_1_1 , 844 I 84~ 
11,230,629 
10,663,067 
19-~~57~ 
9,653,574 
9,204,725 
~~_,JJ_1 
8,402,256 
8,042,388 

7, 706,572 
7, 392,309 

20, 163,991 
19. 252,075 
18 ._33~~ 
17,504,365 
16,959,330 
~,315,556 
15,653,920 
14,897,424 
~l.11.554 
13,660,667 

n._011,861_ 
12,381,878 
11,844,402 
11 ._369. 150 
11,063,685 
10,m,989 
1.Q.,300~. 
9,890,016 
9,200,417 
8,566_,811 

7,985,487 
_? ,452_,1I1 
6,964,733 
6,517,705 
~. 108,037 
5,732,248 
5,387,158 
~,069,746 
4,777,153 
4,506,822 

4,256,560 
4,024,294 

43 *********** - 3-~~~ 1_,J6 7 

34, 181 ,433 
34,000, 700 
33.851.967 0 _J_,_097,369 __ _ _l, 808, 194 

PVCALC .R1 



Projeeted 
Begiming 
Fid.Jciary 

Year Net Posi tion 
(a) (b) 

44 *********** 
45 *********** 
46 *********** 
47 *********** 
48 *********** 
49 *********** 
50 *********** 

51 *********** 
52 *********** 
53 *********** 
54 *********** 
55 *********** 
56 ····-······· -
57 *********** 
58 *********** 
59 *********** 
60 *********** 

61 *********** 
62 ................. 
63 *********** 
64 *********** - 65-- ........... -
66 *********** 
67 *********** 
~ *********** 69 *********** 
70 *********** 

71 *********** 
72 *********** 

-----rJ- ****'******* 
74 *********** 
75 *********** 
76 ****'******* 
n *********** 
78 ****'******* 
79 *********** 
80 *********** 

81 *********** 
82 *********** 

PVCALC.R1 

Projected 
Benefit 
Payments 

(c) 

33,684,798 
__ _]1, 544 .2!Q_ 

33,466,063 
33,369,797 
33,261,052 
33, 106, 169 
32,971,259 

- 32,546,988-
32,244,850 
31,872,837 
31,212,753 
30,656,361 
29,896,083 
28,954,033 
28,088,832 

- 27, 194,875 
26,414 ,990 -

~,670,J~ 
25,038, 272 
23,744,539 

- 22,703,665 
21,602,371 
20,467, 181 
19 I 255 ,__Q§~ 
18,427, 167 
17,562,382 

NEW ORLEANS FIREFIGHTERS' PENS ION AND RELIEF FUND 
FISCAL CALENDAR PLAN YEAR JANUARY 1, 2014 THROUGH DECEMBER 31, 2014 

GOVERNMENTAL ACCOUNTING STANDARDS BOARD STATEMENT #67 
CSee Footnotes for Applicable Co[UIJlS on Last Page] 

Table 3: Actuarial Present Value of Projected Benefit Payments as of January !L 2014 

Projected Benef i t Payments Actuarial Present Value of Projected Benefit Payments 

"Fi..nded" 11Unfl.nded11 Present Value of Benefit 
Portion of Portion of Present Value of Present Va lue of Payments Using the 
Benefit Benefit 11 Fi..nded11 Benefit 11Unfl.nded11 Benef i t __ SinQle Discount Rate 
Payments Payments Payments Payments 

(d) (e) (f)=(d)/{(1+7.50X>"<a >> (g)=(e)/{(1+3.70X)"(a)) (h)={c)/{(1+5.21X) "(a)) 

- -
33,684,798 0 6,810,338 3,601,659 
33,544,590 0 6,540,011 3,408,980 
33,466,063 0 - ---- -- 6,291,900 3,232,511 
33,369,797 0 6,049,953 3,063,531 

_n., 261,052 0 5 ,.fil5 ,_.9!_0 2,902,272 - 33,106, 169 - 0 - 5,581,486 2,745 ,645 
32,971,259 0 5,360,406 2,598,989 

- 32,546,988 0 ---- -5.102,632"" - - ------2,438: 44"5 
32,244,850 0 4,874,892 2,296, 127 
31,872, 837 0 4,646,721 2,157,196 - -- 31 , 212,753 ---- --- 0 - 4,388,127 2,007,865 
30,656,361 0 4 I 156, 129 1,874,374 

---~'~-083 0 ~.~8_,444_ ----- 1,737,334 - -- 0 -- ---28,954,033 3,650,228 1,599,232 
28,088,832 0 3,414,804 1,474,584 
27, 194,875 0 ~. 188, 162 1 356,926 -- -- - -- - --- -26,414,990 0 2,986,242 1,252,717 

~670,J'Xl 0 2, 79__1!, 581 ----- __ 1I157 ,_fil_ 
25,038,272 --- -- - 0 2,632,216 1,072,689 
23,744,539 0 2,407,144 966,866 
22,703,665 0 ~.1_1 ?_. 502 -~~.M~ -~ ---- --· - - - 21,602,371 - - 0 - 2,036,490 - -- 794,641 
20,467, 181 0 1,860,630 715,584 
19J55,065 _ 0 1,687,984 ~3_9,82i 
18,427, 167 0 1,557, 769 - 582,007 
17,562,382 0 1,431,691 527,213 

- -

- . .!~917,99!_ --- -------- ~17 991 _o _____ ------ - 1,1~340 ------- - !+54, 176 ---- --------

15, 125,395 15, 125,395 0 1, 146,608 410, 182 
~,786,567 J 3, 786, 567 0 1,007,~ 355,352 
12,585,349 12,585,349 -0 - - - 887, 189 - -- 308,320 
11 ,468,746 11 ,468, 746 0 779,629 267,046 
9,865,334 -- 9 865 334 0 646, 703 _?18, 331 
8,393,841 8 ,393,841 - 0 -- 530,610 - ~- -- 176,562 
6,223,981 6,223,981 0 379,406 124,434 

.!!_., 757,964 _____ - 4, 757 964 0 279,691 90_,4__1_2_ 
3, 128,730 3, 128, 730 -- - 0 - 1n,356 -- 56,507 
1,890,557 1,890, 557 0 103,345 32,453 

-- 992,761 -- - 992 ,761 0 -- -- - - - 52 ,332 - -- ----- T6,198 - --- ---· 
417, 199 417, 199 0 21,207 6,470 



NEW ORLEANS FIREFIGHTERS' PENSION AND RELIEF FUND 
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Table .3: ·Actuarial Present Villue of Projected Benefit pa:- ts as o·f Januar 2014 

Projected Benefit Payments Actuarial Present Value of Projected Benefit Payments 

Year 
(a) 

Notes: 

Projected 
Beginning 
Fi®ciar 

Net Position 
(b) 

Projected 
Benef i t 
Payments 

(C) 

11Ft.n:ted11 

Portioti of 
Benefit 
Payments 

(d) 

11unfuricled11 

Portion of 
Benefit 
Payments 

Ce) 

Total: 

Present Va.lue of 
11 FUnded11 Benef i t 

Payments 
(f)=Cd)/{(1+7.50%)"(a)} 

409.020 .395 

Colunn Cb) From Table 2: Projection of the Pension Plan's Fiduciary Net Position, col.l.111'1 Ca) 

Colunn Cc) From Table 2: Projection of the Pension Plan's Fiduciary Net Position, colllll'l Cc) 

Colunn Cg) Rate for December, 2014 from the Bond Buyer GO 20 Year Municipal Bond Index = 3.70% 

Present Value of 
"Unfunded" Benefit 

Payments 
(g)=(e)/{(1+3.70%)"(a)} 

244.561 . 718 

Present Value of Benefit 
Payments Using the 

Single Discount -"'R,,,a-=-te=------ - -

(h)=Cc}/CC1+5.21%) "Ca)} 

653,582,1~1=2------~ 

Colunn Ch) The rate that produces a total actuar ial present value that equals the SI.Ill of the actuarial present values of "funded" and "unfunded" 
in coll.lll'ls Cf) and Cg) results in a discount rate of 5.21232625%, rounded to 5. 21% 

-------

- ------ - --------
PVCALC.R1 
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New Orleans Firefighters' Pension and Relief Fund 
GASS #67 Required Supple:nental Inf orma.tion 

Schedule of Changes in Net Pension Liability and Related Ratios for the plan's 
calendar fiscal year ending 12/31/2014: 

Total Pensiai Liability 

1. Service Cost 
2. Interest Cost at 7.50% 
3. Changes of benefit tenns 
4. Difference between e>cpeeted and actual experience 
5. Changes of asSlDlptians (discount rate) 
6. Benefit payments and net transfers 

7. Net ~ in total pension liability: 
[1] + [2] + [3] + [4] + [5] - [6] 

8. Total pensiai liability - beginning 

9. Total pensian liability - ending * 
* Usin:J hybrid discount rate of 5. 21% 

Plan fiduciary net position 

10. Ccntributians - enployer 
11. Ccrltributians - menber 
12. Net invesbnent incane 
13. Benefit payments and net transfers 
14. hhinistrative expense 

15. Net ~ in plan fiduciary net position: 
[10]+[11]+[12]-[13]-[14] 

16 . Plan fiduciary net position - beginning 

17. Plan fiduciary net position - ending 

18. Net pension liability - ending: 
[9] - [17] 

19. Plan fiduciary net position as a percentage of 
the total pension liability: 

[171 I [91 

20. Covered-enployee payroll in 
year ending 12/31/2014 

21. Net pension liability as a percentage of 
covered-enployee payroll: 

[181 I c201 

5,864,836 
31,786,464 

0 
-5,015,397 
95,806,073 
38,888,748 

89,553,228 

423,819,515 

513 , 372,743 

20,648,538 
2,038,542 

-5,328,054 
38,888,748 

600,909 

-22,130, 631 

84,775, 908 

62,645,277 

450,727,466 

12.20% 

26,984,531 

1, 670.32% 

Note: All results were based an the census data and actuarial asSlDlptians 
in the January 1, 2014 actuarial valuation except for items [9] and 
[17] through [20] which were based an the January 1, 2015 actuarial 
valuation usin:J the hybrid 5.21% discount rate as required. 

C ONEFR Y & COMPANY , LLC 



New Orleans Firefighters' Pensian and Relief Fund 
GASE #67 Required SUWlemental Inf o:cnatian 

Sensitivity of the Net Pensian Liability to Cliange in the DisCOl.n'lt Rate as of 
calendar fiscal year ending 12/31/2014: 

1% CUrrent 1% 
Decrease Discount Rate Increase 

4.21% 5.21% 6.21% 

Total pensiai liability 567,104,250 513,372,743 468,337,608 
Fiduciary net positian 62,645,277 62,645,277 62,645,277 

Net pension liability 504,458,973 450,727,466 405,692,331 

CONEFRY & COMPANY, LLC 


